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Attn: Mildred Lee

Interstate Commerce Commission

Twelfth Street and Constitution Ave. N.W. /Room 2303
Washington, D.C. 20423

RE: Recordation Number: 14537 filed 1425
Dear Mrs. Lee:

Please note that Commercial State Bank, P.0O. BOX 11627, 9111 Eastex Freeway
Houston, Texas 77293, has a security interest on the specific collateral
and management agreement.

OWNER - Mr. Philip R. Lively
2615 Valley Manor
Kingwood, Texas 77339

(MANAGEMENT AGREEMENT) -- ACTING AGENT - Attn: T.J. Raymond
for Mr. Philip R. Lively/Owner GLNX Corporation
1300 Post Oak Blvd.
Houston, Texas 77056

(COLLATERAL) FOUR RAILROAD TANK CARS - Car No. Class
GLNX 126 DOT1123340W
GLNX 127 DOT112J3340W
GLNX 132 DOT112J340W
GLNX 140 DOT112J340W

GLNX has accepted the responsibility of managing the Railway Equipment. GLNX
shall have exclusive control, in the reasonable exercise of its sold judgement
of the leasing, iperation and management of the Railway Equipment and for est-
ablishing and implementing policies and standardsaffecting the Railway equipment
or the operation, maintenance or repair thereof. GLNX shall be entitled to rely
upon written or oral instructions received from Mr. Philip R. Lively as to any
and all acts to be performed by GLNX.

Please record and return in your usual manner.
Thanking you in advance.

Sincerely,
;
T

‘

Ann Walker
Robert Nowak/Secretary

9111 Eastex Freeway » P.O. Box 11627 « Houston, TX 77293 « 713/692-3565



Interstate Commerce Commigsion 2/22/85
Washington, B.EC. 20423

OFFICE OF THE SECRETARY
Fohert Nowak

Commercial State Bank )
P.C.Box 11627,9111 Eastex Freeway

Houston,Texas 77293

Dear gir.

The enclosed document {s) was recorded pursuant to the provi-
sions of Section 11303 of th.e Interstate Commerce Act,49 U.S.C.
11303, on 2/22/85 at  9:3%am and assigned re-
recordation number (s). 1U537-A

Sincerely yours,

* AN e & 7
, /ﬁiz”xf w6

Secretary

Enclosure(s)

SE-30
(7/79)
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